
Bloomfield Township Public Library 

Annual Retiree Health Care Benefits Trust Meeting 

Tuesday, January 21, 2025   7:00pm 

Rumsey Board Room 

AGENDA 

 

1. Call to order of Library Retiree Health Care Benefits Trust meeting 

2. MOTION to approve the order of items 

3. Call to the public 

4. New Business 

a. Trust Meeting Minutes January 16, 2024 

b. Financial Summary Report  

c. Investment Review – Matt Whitty, Schwartz & Company 

5. Other 

6. Next scheduled regular Library Retiree Health Care Benefits Trust meeting: 
Tuesday, January 20, 2026, 7:00 p.m. 

7. Adjournment 



 

PROPOSED MINUTES OF THE BLOOMFIELD TOWNSHIP PUBLIC LIBRARY 
 RETIREE HEALTH CARE BENEFITS TRUST MEETING 
 
 

Bloomfield Township Public Library 
 Oakland County, Michigan 
 Tuesday, January 16, 2024 
 
 

At 8:28 p.m. the Annual Bloomfield Township Public Library 
Retiree Health Care Benefits Trust Meeting of the Bloomfield Township Public Library Board of 

Trustees was called to order by President Dani Gillman.  
  
Trustees Present: Keith Carduner, Dani Gillman, Judy Lindstrom, Joy Murray, and Shane 

Spradlin 
 
Trustees Absent: Joan Luksik 
 
Administration: Director Tera Moon, Finance Coordinator Monica Gower, and 

Administrative Assistant Linden Godlove 
 
Guests: Matt Whitty, Schwartz & Company 
 

Upon discussion, a motion was made by Judy Lindstrom and seconded by Joy Murray TO 
APPROVE THE ORDER OF ITEMS FOR THE REGULAR AND CONSENT AGENDAS. 

 
A vote was taken for approval of the motion. 
Ayes: Carduner, Gillman, Lindstrom, Murray and Spradlin 
Nays: None 
MOTION CARRIED 
 
REGULAR AGENDA: 

Call to the Public:  None present. 

NEW BUSINESS: 

4a. Financial Summary Report on December 31, 2023 

The Library Director presented the financials and distributed a Financial Summary Report to the 
Trustees for their review and discussion. The report was placed on file. 

4b. Investment Review – Matt Whitty, Schwartz & Company Presenting 

Director Moon provided an overview of the history of the Retiree Health Care benefits. Matt 
Whitty of Schwartz and Company reviewed and discussed with the Trust Trustees the 
investment portfolio performance for the fiscal period ended December 31, 2023. Matt 
recommended changes to the portfolio intended to maximize earnings.  
 
Upon discussion, a motion was made by Shane Spradlin and seconded by Keith Carduner TO 
APPROVE THE RECOMMENDED REALLOCATION OF THE OPEB PORTFOLIO. 



 

 
A vote was taken for approval of the motion. 
Ayes: Carduner, Gillman, Lindstrom, Murray and Spradlin 
Nays: None 
MOTION CARRIED 
 
 
5. Other 
 
The next scheduled regular Library Retiree Health Care Benefits Trust meeting: January 21, 2025, 
at 7:30 p.m. 
 
At 9:13 p.m. President Dani Gillman adjourned the meeting. 
 

 

                                                                                     Submitted by: 

                                                                                  

        Judy Lindstrom, Vice President 
   



Bloomfield Township Public Library
Retiree Health Care Benefits Trust - OPEB
Financial Summary Report
For the 12 Months Period Ended 12/31/24

Reconciled Expenditures
Month/Year Bank Employer Contrib Invest.  Fees Other Exp. Int/Div Change in Value Gen'f Fund

Balance Date Amount Description

1/1/2024 Beg Bal 3,163,010.13$        
01/2024 3,174,118.16$        (2,089.09)$      4,255.08$       8,942.04$               
02/2024 3,270,908.84$        4,564.54$       92,226.14$             
03/2024 3,354,699.39$        8,389.89$       75,400.66$             
04/2024 3,230,281.59$        (2,088.05)$      5,041.53$       (127,371.28)$         
05/2024 3,326,163.19$        4,957.66$       90,923.94$             
06/2024 3,365,398.93$        9,259.76$       29,975.98$             
07/2024 3,444,588.72$        (2,119.78)$      5,084.57$       76,225.00$             
08/2024 3,515,216.21$        5,142.54$       65,484.95$             
09/2024 3,573,646.09$        8,534.26$       49,895.62$             
10/2024 3,505,412.71$        (2,302.10)$      5,229.23$       (71,160.51)$           
11/2024 3,632,966.88$        5,358.34$       122,195.83$          

12/31/2024 End Bal 3,518,310.28$        80,136.65$     (194,793.25)$         

TOTALS -$                            (8,599.02)$      -$                145,954.05$   217,945.12$          -$               

Net  Return
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